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INDEPENDENT AUDITOR’S REPORT

TO: THE BOARD OF DIRECTORS OF DEVELOPMENT SOLUTIONS NGO
Our opinion

We have audited the accompanying financial statements of Development Solutions NGO, which comprise
the statement of financial position as at December 31, 2023, the statement of activities and changes in net
assets for the year then ended, the statement-of cash flows for the year then ended and the notes to the
financial statements, which include a summary of significant accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the financial
position of Development Solutions NGO as of December 31, 2023, and its statement of activities and
changes in net assets and its cash flows for the year then ended in accordance with Accounting and
Reporting Guidelines for NGO approved by Order No.386 issued by the Ministry of Finance in 2017 in
compliance with International Financial Reporting Standards and the financial management principle,
guidelines of the relevant donor financing organizations.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Independence

We have worked independently from Development Solutions NGO in compliance with the Code of
Ethics for Professional Accountants issued by the International Ethics Standards Board for Accountants,
and have fulfilled our other ethical duties and responsibilities in accordance with this Code.

Other information

Management is responsible for the other information. The other information comprises annual report of
Development Solutions but does not include the financial statements and our auditor’s report.

Responsibilities of Management and the Board of Directors to the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Accounting and Reporting Guideline for NGO and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing Development Solutions
NGO’s ability to continue as a going concern pursuant to the going concern principle unless otherwise
management either intends to liquidate or cease the operations of Development Solutions NGO, or has no
realistic alternative but to do so.
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INDEPENDENT AUDITOR’S REPORT (continued)

Those charged with the corporate governance will have responsibility for overseeing Development
Solutions NGO’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we have exercised professional judgment and maintained
professional skepticism throughout the audit. We’ve also performed the following tasks to:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain, audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the override
of internal control;

- Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Development Solutions NGO’s internal control;

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on Development Solutions NGO's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may affect Development Solutions NGO’s ability to continue as a going concern; and

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

R —

TS.JIGDEN, ENGAGEMENT PARTNER
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XAPAAT BYC AYIUTOPBIH TAHJIAH

“XOKJINIH IUAIDJ1” TEE-bIH YIAPIAX 30BJIOJL

Canana Jyraar

Bun 2023 onbl 12 ayraap capbin 31-Huit enpeep TacanGap Goiarocod canxyy GaiiaieiH Taiinan, yp
AYHIHHH Taiiinan G0/IOH LIPB3P XOPOHTHiH eepWIeNTHIH TailaH, MOHIeH TYIIra9Hui Tailiad GonoH roa
dyxan HartaaH Oomox OyprranmiiH GomIOrbIH - XypaaHryiir GarraacaH caHXyyruiiH Tailnadruiin
TIMIRII3193¢ Oyp/acaH “Xerkiuin [uiinoa™ Thb-biH canxyyruiin Taiinann ayauT XuibKk ryHusTrnss.

buanuii ayruask Galiraaraap 5arssp CaHXYYruwHH Talinanryyn Hb Oyxwii 1 Martepuamnar acyypnaap
“Xerxmiin [uiinn” TBB-bin 2023 oupl 12 ayraap capbii 31-HpX caHxyyruitn Gaiinam, Tyxaiis
JKUIMHH YD JYH, L3BID XOPEHIWHH eepuiaent, MeHreH ryiir»sr Cauxyyruiin TaiinarHansin OoH
Yacein Cranpapran vuiinyynon Cauruitn Slamubl 2017 onbl 386-p Tywmaanaap Garancan Tepuiin Gyc
Oaiiryy/utarelH CaHXYYrHiiH TalnaH, TyYHMI TOAPYYArbr G2/1TI9X 3aaBap, XOJOOrJA0X CaHXYYKYY/3ry
MOHOp GalryymnaryyaslH CaHXYYTHHH  yAHpPIUIarbid 3apuuM, 3aaRapuyMITaaHbl Jaryy YHOH 36B
WIBPXHUHIATACHH OaiiHa.

Hyenaamuiin yuoIC1in

bun ayamraa AyautelH OnoH ViceiH CranaapT (AOVYC)-piH aaryy xuibk ryHIpTracaH 00aHO. DJHD
CTaHAAPTHIH jJaryy OMIHMH Xy/I135X YYpar XapuyLuarsir SHAXYY Taiinanruitn Cauxyyruiin Tadnanruitn
Aynuran Xymssx AyautopbiH Yypar Xapuyljara X3carT XapyyJcaH. buiaHuii omk aBcaH ayauThiH
HOTOJI'OO Hb ayAUTBIH AYTHYJIT rapraxajl XaHrantaii 6Gerees 30XucToif rak y33:x Galina.

Xapaam byc baiidan

Bun Oson YickiH Ec 3ylin XopooHooe rapracal caHXyyruiiH TainaHruiis ayauTTail X01000Toi &c 3yiiH
waapanaryy s garyy Xerkiauii Iuiinsn Thb-aac xapaar Oyc baiixk, 3,ur33p maapaiaryyasH Jaryyx
€c 3yiiH Oycaz yypar XapuyLJuiaryyasir Mepex aKHILIacaH.

Bycao m30237191

Vnupnnara Gycan M3A33/IMIAH XyBb Xapuyluiara Xyn3H3. bycan mamaanann Xersknuiin [uiinsn THEB-
BIH JKWIHIHH TalIaHr xamaapyy/aax 0ereej YYHJ CaHXYYTHIMH TailiaH GOJIOH ayIMTOPBIH AYTHAAT TainaH
Oarraaryii.

Canxyyzuiin maiaanzuiin maraap Youpoaaza 60101 3acaz1ax youpoaazsli Xyazix Xapuyuiaza

Vaupanara He Tepuiin Oyc OaiiryyianarblH HartiaH Gomox Oyprran, TaiiarHajblH 3aaBpblH Jaryy
CaHXYYTHIH TalIaHr 03/Trax, YHAH 3B TOMHIYYJaX YYPAr XYJI39X33¢ rajiHa 3aijlaH 3CB3J1 allaaHaac
YYZ2X MaTepHajiar aijaarail TaiiarHauryi caHXYyrHiH TailaHryyasir 0anTraxo 3alnuryi dyxan rax
TOJOPXOMJICOH JOTOO XAHAITYYIBIT TOAOPXOHITHO.
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XAPAAT BYC AYAUTOPBIH TAIIAH (ypromuiisa)

Canxyyeuiin mainanzuiin maraap Youponaza 6onon sacaziax youponazwin XPA33IX xapuyuiaza
(ypeanncaan)

Canxyyruiin Taiinanr 6an1Traxa33 yaupiara, TenGepuiln aasapryii Gomox scean yin axkunnaraaraa
30rCOOX00p IHHACOHC Oycan TOXHOINONA, TacpanTryil Gaix sapumsin garyy Xerxwiin 1luiimon
Thb-bH YHn @unnaraar 30rcoaTryi apyysax GairyysuiarsiH yaaamMKuir yHIIxX YYPTHHT XYJI93H3.

Baiiryymnarsin 3acariax yaupanara Hb CaHXYYIMIAH TaiarHadblH Vil ABL@AJ XAHAIT TABHX YYPrHiir
XYJI33H).

Canxyyzuitn mainanzuitn ayoumad Ayoumopsin Xyassx xapuyuiaza

Buanwmii 30punro Gon canxyyruiid TainaH Hb GYX5/139 3adMIaH ICBII a11aaHAAC YYA3X Marepuainar
anjaarai TainarHaaryi GanTrOrACIH 3CIX Tanaap XamruiH GOJOMKMT Oaraiaraar oJk asax, eepuiin
AYTHYITHAT WIBPXUIAICOH ayIMTOPBIH TaiinaHr Ga:1Trax sejan oM. Xamruite GonoMkuT 6atanraa rajor
Hb /13371 TYBIIHHIA Gatairaa Gonosy AOYC-bIH Jaryy Xuitk ryHudTracoH ay T He opiunH Gaiiraa Oypyy
TaiylarHaeir GaiHra WapyyaHs racaH Garanraar erexryii oM. 3aluiaH 3CB aiaaHaac WANTraaad
Oypyy Taiinarsan yycsx Gonox 6a JaHraapaa 9¢B371 HMHTI3) MaTepHaIar K Y3¢3H 60J1 caHXyYyruiiH
TalJIaH/ TYJITYyp/laH XopariarukifH raprax >1uifH 3acruiid WMiHABIPT HOeeNeX GOIOMKTOM oM.

AOVYC-biH paryy OMa ayaWThIH TYPLIMZ MIPIOKIMHH YA MTI3X XaHUIArsir GapuMTIaH MIPrKIMIiH
WHIID raprax axuinacad. Med Ouz napaax amiyy/bir XHIACHH:
v' CaHXyyruiln Taillauj 3ajMIaH 3CBA] ajijaaHaac YYZA2X maTtepuannar angaaraii tafinarHan Oaix

3PCARIIMHT TOAOPXOHIK YHIICHH, TIArIOP SPCAAYYAI XapHy ayAWTHIH FOPUMYYIBII TOIOPXOMIIK
XDP3MKYYJICOH, MOH IYTHAITHHH YHA3CAO1 GOJNIOX ayJMTBHIH XaHTaATTail HOTOIrOOT OJK ABCAH.
3eBxeH Har anjaaHaac Oyc yrcoH XyiiBanacaH yiln akunnaraa, Xyypam4aap Yiiaex, caHaartai
OpXHrayynax, A0TOO/ XSHAITBIL YII X3p3re3X 3¢B3j1 rylByynax 39par 3aJMIaHraac LIaiTraaicaH
Marepuasar 6ypyy TalnarHaisIr WIpyyasxryii 6aiix speaparsii.

V' AynuTBIH 30XMCTOM TrOpMMBIr GOJNOBCPYY/NaXblH TyAx OGaliryy/uiarbiH - 10TOON  XAHANTHIH
TOTTOJILOOHBI Ta/laap OHIArONT OJlK aBcaH, raxve Xerxauitn [lIniinsn TBB-sIH 10TO0A XSHANTBIH Yp
AYHT3H Gakiana AyrHAT erex 30pUIroryid.

v' Baiiryyanarsid awmraak Gaiiraa Hartian Gogox Oyprramuiin  6oan0r0, YAMpANArEIH XHitCOH
TOOL00710J1 GOJIOH TOAPYY/ITBIH 30XHCTOM GaiiAyIbIr YHAICHH.

v" Xopop Galiryynnarsin Tacpantryii Gaiix uazaexan Marepuauiar ToAopXoHryid Oaiiman GaiiHa ok
Y3B3.1 OHI CaHXYYTHiiH TallIaHrMHH X0160TI0X TOAPYY/IrbiH X3COIT aHXaapaaa XaHAyyiax GOJHO.
XopaB 9H Tanaap XonGOra0X TOAPYyYJIrajg XaHraaTTai aypaaaryii Gaiian Gua ayauTHIH JYTHAJITI3
0opueX 00THO. BHIHMIA ereX ayauTBIH AYTH3IT Hb ayJHTOPIH TAiJAHI OTHOOJNOX @ep XYPT3IX
ayJThIH HOTOJIroOHA cyypunHa. Hitma Xeriwmiin Iluiinon TBB-bi Tacpantryii Gaiix wamsapt
HeJ100/10X HOXLe Oalman upasayiia yycaxk Gonox oM.

v' CanxyyruiiH Taiinadruiin 6yToL, aryynra, TOTHIyyira GoioH TOAPYYJIBIr 6Ma OYX3/A Hb IHanrak
CaHXYYTHiH TallJIaH Hb XK TYAIrss 6a Yl sIBJIBII YHOH 36B Xapyy/ICaH ICIXMIAT YHINICOH.

KT I3H, I'IPI3T AJKJIBIH IIAPTHEP 2024 OHbI 8 IYTAAP
BOUKEP THLIM JAJAMBAH AYJIUT XXK CAPBIH 26-HBI 6/10P




