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INDEPENDENT AUDITOR’S REPORT

TO: THE BOARD OF DIRECTORS OF DEVELOPMENT SOLUTIONS NGO

Our opinion

We have audited the accompanying financial statements of Development Solutions NGO, which comprise
the statement of financial position as at December 31, 2022, the statement of activities and changes in net
assets for the year then ended, the statement of cash flows for the year then ended and the notes to the
financial statements, which include a summary of significant accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the financial
position of Development Solutions NGO as of December 31, 2022, and its statement of activities and
changes in net assets and its cash flows for the year then ended in accordance with Accounting and
Reporting Guidelines for NGO approved by Order No.386 issued by the Ministry of Finance in 2017 in
compliance with International Financial Reporting Standards and the financial management principle,
guidelines of the relevant donor financing organizations.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Independence

We have worked independently from Development Solutions NGO in compliance with the Code of
Ethics for Professional Accountants issued by the International Ethics Standards Board for Accountants,
and have fulfilled our other ethical duties and responsibilities in accordance with this Code.

Other information

Management is responsible for the other information. The other information comprises annual report of
Development Solutions but does not include the financial statements and our auditor’s report.

Responsibilities of Management and the Board of Directors to the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Accounting and Reporting Guideline for NGO and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing Development Solutions
NGO?s ability to continue as a going concern pursuant to the going concern principle unless otherwise
management either intends to liquidate or cease the operations of Development Solutions NGO , or has no
realistic alternative but to do so.
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INDEPENDENT AUDITOR’S REPORT (continued)

Those charged with the corporate governance will have responsibility for overseeing Development
Solutions NGO’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we have exercised professional judgment and maintained
professional skepticism throughout the audit. We’ve also performed the following tasks to:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain, audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

- Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Development Solutions NGO’s internal control;

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on Development Solutions NGO’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may affect Development Solutions NGO’s ability to continue as a going concern; and

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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TS.JIGDEN, ENGAGEMENT PARTNER
BAKER TILLY DALAIVAN AUDIT LLC

OCTOBER 16, 2023
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XAPAAT BYC AYJIUTOPHIH TAMJIAH

“XOIKJIMNAH IMIHAI3I” TEB-bIH YIUPJAX 36BJIOJIA
Canan ayrasJar

Bux 2022 ower 12 myraap capbid 31-Hui eapeep TacanGap GONrOCOH CaHXYY GaiiuiblH TalnaH, yp
JyHruitH Talinan 60/I0H LPBIP XOPOHIHAH epUIeNTHITH TalinaH, MOHIeH I'YHIrssHui Tainan 6010H rox
uyxaj HArTIaH Gomox OyprronmiiH GomnorsiH XypaanryWr 6artaacaH CaHXYYTMAH TailaHTHiH
TaMaPrIRIR3Cc GypacaH “Xeruite niinsn™ TEB-bIH caHXYyruiin Taliann ayIuT XUiK MyHUSTII53.

Bupuuit ayrek Gaiiraaraap 5Aradp CaHXYYTHiH Talnauryyn He Oyxuid 1 Marepuannar acyyznaap
“Xorxmuiin 1uiinon” TBB-si 2022 onel 12 ayraap capsid 31-H99px caHXYYruiiH Oaiipan, TyxaiH
MJIMHH Yp AYH, LIPB3P XOPOHTHilH eepwienT, MeHreH ryinrasr Canxyyruiin Taiinarnansii OnoH
Vnacen Crannapran auiiuyynsH Caxruitn Samust 2017 onbr 386-p Tymaanaap Garancan Tepuiin 6yc
GaliryyniarsiH caHXYYruiiH TaiinaH, TYYHWH TOAPYy rsir GanTrax 3aasap, XOJOOTAOX CaHXYYXKYy/srd
A0oHOp OGalryyyularyyablH CaHXYYrMiH YAHpJarbiH 3apyuM, 3aaBapywiraanbl Jaryy YHSH 36B
WIDPXHIIATACIH Galina.

HAyzuanmuiin ynoIcan

Bun aynuraa Ayautein Onod Vicein Cranaapr (AOVC)-bIH jgaryy Xuibk ryHusTracaH GoiHO. JH3
CTAHJAPTHIH Aaryy OUIHMI XyI99X YYPIr XapHyIUlarsir 3HaXyy Tainanruiin CanxyyruiiH TaiinaHruiid
Aymuran Xymoex AyautopeiH Yypsr Xapyiuiara X3CoIT XapyysicaH. BuaHui oDk aBcaH ayIUTBIH
HOTOJITOO Hb ayMTBIH JYTHIJIT rapraxaj XaHranrail 6eree/; 30XHCTol rask y3a:x Oalina.

Xapaam byc daiioan

Buyn Onon Vicea Ec 3yl XopooHooc rapracan caHxyyruifH Taiinanruiin ayaurraii xon6ooroit &c 3yiin
maapaaryyasiH aaryy Xerimiis 1niinan TEb-aac xapaar Gyc Gaibk, 3Arasp maapxmaryynbm Jaryyx
&c 3yiiH Oycajl YYpar Xapuylylaryyabir MOpIeK aKHIIacaH.

Bycao m3033.19:1

Vaupmnara 6ycan MaIe3/THIAH XyBbJ XapHyLylara XymssHa. Bycan mapeanann Xerwuiin uiinsn THb-
BIH XKIIHIH TaillaHr Xamaapyynax 6ereej yyH CaHXYYIHiH TaiinaHn 6010H ayJUTOpPBIH AYTHAJIT TaiiaH
Oarraaryii.

Canxyyzuiin maiinanzuiin manaap Youponaza 60101 3acaznax youponazelt Xynaix Xapuyunaza

Vmupnnara He Tepuitn Gyc GaiiryynnarbiH HaArmiad Gomox OypTras, TanarHanblH 3aaBpBIH Jaryy
CAHXYYTHHH TaimaHr O31TraxX, YHOH 36B TOMMIIYYJaX YYPar Xy/I99X33C rajiHa 3aJIMlaH 3CB3Jl aljaaHaac
YYZ3X MaTepuauiar anjaaraii TaiinarHanryii CaHXYYTHiH Tainanryyasir GaNTraxs/ 3aiIuryi qyxan rax
TONOPXOMICOH ZOTOOM XSHANTYYABIT TOAOPXOHIHO.
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XAPAAT BYC AYJATOPBIH TAMJIAH (ypromiasm)

Canxyyzuiin maiiianzuiin manaap Youponaza bonon 3acaziax youponazelH Xyn3dx Xapuyunaza
(ypa3134c13.1)

Canxyyruiid Taiinaur GanTraxns® yaupinara, Tej0epuiiH daapapryd Gonox 3¢Baj YHN axHUiaraaraa
30rcOOX00p IMiACOH33¢ Gycan TOXMONAONA, Tacpantryi Gaiix zapumbin naryy Xerxumiin Lluinsn
TBB-bIH yiin askuaraar 30rcotryii AByyjiax 6airyyniarsiH qaqaMKHAT YHII9X YYPIHAT XY/I99H.

BaliryyanarslH 3acarjiaX yAMpAJiara Hb CaHXYYMHiH TaiinarHanblH YHN SBLAJ XAHANT TaBHX YYPrir
XYI39H3. :

Canxyyzuiin maiinanzuiin ayoumad Ayoumopsin Xya3ax xapuyuiaza

Bunnuii 30puiro 6o caHXYYrHifH TalnaH Hb OYXan»d saamiaH 3CB3J alfaaHaac YYASX MaTepuasiar
anjaarail TainarHanryi GAITISTACSH 3C3X Tajlaap XaMruiiH GonoMkut Oatanraar OJbK aBaX, ©OpHHH
AYTH3JITHIAT WIDPXUIAICIH ayAUTOPBIH TalnaHr 631trax seaan oM. Xamruiin Gonomxur 6atanraa ragsr
Hb 937 TyBluHui Gatanraa 6onosu AOYC-pIH faryy XHiiK ryHIPTracaH ayIuT Hb opiuuH Gatiraa 6ypyy
TaiinarHaneir 6aiiHra WIPYY/IH3 racod OGaranraar erexryii oM. 3anuiaH 3CBIJ ajfaaHaac IanTraanaH
Gypyy TaiinarHan yycax 6onox 6a maHraapaa 5cBaJ1 HHHTI2? MaTepHaLlar )k y3cdH 00Nl caHXYYrHHH
TalIaH] TYITYYpaH X3p3ryISrdMiiH raprax 3AuiiH 3aCruiiH IuHABIPT Heslees1eX GOOMKTOH OM.

AOVYC-piH garyy OMI ayJuTBIH TYPLIHA MIPrIjdJIHHH Y WTTOX XaHuIareir 6apuMTIaH M3PraaJiHHH
IHiIeN raprax axuiacad. Men O6un napaax anulyyabir XUHCOH:
v' Canxyyruiid TaliiaH] 3aiWiaH 3CB3J ajjlaaHaac YyAPX MaTepHaiar anjaatad Taiinarsan Oaiix

SPCAMTHHT TOJOPXOHIK YHOJICOH, TOAr33P 3IPCANTYYA] Xapuy ayAWTBIH FOPUMYYABIT TOAOPXOH/DK
XOPOMKYYJIC3H, MOH AYTHONTHHH YHIPCH31 OGONOX ayJMTBIH XaHralTTai HOTOJNrOOT OJK aBCaH.
3eBxeH Har ajnjaaHaac Oyc yrcsH XyliBajajacaH Yin akmwiiaraa, Xyypamyaap YHIIX, caHaaTai
OpXHUrAyyJiaX, AOTOOA XSHAITHIC Y X3PIrcaX 3CB TyiByysax 33par 3ajdIaHraac LaiTraajicaH
MaTtepuauiar Oypyy TalnarHaisir WIpyyasxryii 6aiix spcasnai.

v AyouMTBIH 30XHCTOM ropumbir GonoBcpyynaxblH —Tynn OalryymularsiH — AOTOOA — XSHAITHIH
TOITOJILOOHB! TAJIaap OMJITOAT O/K aBcaH, raxa3 XerkiniiH Ininsn Thb-bH f0TOOA XAHANTHIH YP
AYHT3H Gaiifana AYTHAIT erex 30pHIroryii.

v’ Baliryymiareld amuriax OGaliraa Hartian Gopmox OyprronuiiH Gozuloro, yAMpAJIarblH XHIACIH
TOOL00I0] GOJIOH TOAPYY/rbIH 30XUCTOH OaliyIBIr YHIICOH.

v Xopsp Gairyyanareld Tacpantryit Gaiix uyamaBxXaj MaTepHaniar ToAopxoHryd Gaiiman Oaiina rok
Y3831 GHMJl CaHXYYTWiiH TaiinaHruiiH XonGoraoX TOAPYYJrbIH X3C3IT aHXaapnaa XaHmyynax GosHo.
X3p3B 5H3 Tanaap Xon0OrAoX TOAPYYATaj XaHranTTai Qypaaaryi Gabisan Oun ayIWThIH JYTHI/ITII
eopuiex GonHo. BuaHuii erex ayIuThiH AYTHAIT Hb ayJMTOPLIH TaiaHI OCHOONOX €8P XYPTIIX
aynuThiH HOTONrooHA cyypwiHa. Mitmn Xerxumitn Iluiimon TBB-bH Tacpantrydi Gaiix yansapt
HeJeeNex Hexue Gaiian upasayitn yycak 6010X oM.

v' CanxyyruiiH Taiinanruiin 6yTaw, aryynra, Tomwiyynara 6omon Toapyynrsir 6un 6yxann Hb WIairax
CaHXYYTHiiH TalillaH Hb aXKHJI I'YHIr33 Oa yiin ABANLIN YHIH 30B XapyyJicaH 3CIXHHT YHIJICH.

-
IKUTA3H, I'3P3T AJKJIBIH IAPTHEP 2023 OHBI 10 AYTAAP
BUKEP TIJLIH JAJIAUBAH AYJUT XXK CAPBIH 16-HbI ©/16P



